MHC PLANTATIONS BHD. (4060-V)

Notes to the Interim Financial Report

1. Basis of preparation

The interim report has been prepared in compliance with FRS 134 Interim Financial Reporting and Listing Requirements of Bursa Securities and it should be read in conjunction with the audited financial statements of the Group for the year ended 31 December 2008.

The accounting policies used in the preparation of interim financial report are consistent with those previously adopted in the audited financial statements of the Group for the year ended 31 December 2008. These explanatory notes attached to the interim financial statements provide an explanation of events and transactions that are significant to the understanding of the changes in the financial position and performance of the Group since the financial year ended 31 December 2008.

The accounting policies and methods of computation adopted by the Group in these interim financial statements are consistent with those adopted in the audited financial statements for the financial year ended 31 December 2008
2. Auditors’ report 

The auditor’s report on the preceding annual financial statements was not qualified.

3. Seasonal and cyclical factors

The business of the Group is cyclical in nature and the third quarter is normally the peak production season.

4. Unusual items

There were no unusual items affecting assets, liabilities, equity, net income or cash flows during the financial period ended 30 June 2009.
5. Changes in estimates

There were no changes in estimates that have had a material effect in the current quarter results.
6. Equity and debt securities

There were no issuance, cancellation, resale, repurchase and repayment of equity or debt securities during the financial period ended 30 June 2009.

7. Dividend paid

Dividends paid on 29 May 2009 were declared on 29 April 2009, in respect of the year ended 31 December 2008 being a final dividend of 3% less 25% taxation on 84,233,130 ordinary shares, amounting to RM1,895,243.

8. Segment information 

Segment information is not presented as the Group operates solely in Malaysia and the combined revenues, operating results and assets employed of business segments other than the plantation segment represent less than 10% of the Group’s revenues, operating results and assets employed respectively.

9. Property, plant and equipment

The valuations of land and buildings have been brought forward and without amendment from the previous annual report.

10. Subsequent event

There was no material event subsequent to the end of the reporting quarter.

11. Changes in the composition of the Group

There were no changes in the composition of the Group since the end of the reporting quarter.

12. There was no outstanding contingent liability as at end of this quarter and as at the date of this report.

13. Capital commitments



RM’000

Capital expenditure

Approved and contracted for

208



Approved and but not contracted for
                    
27


235
